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*TT^fta nftmfH At fafarur A* 

STfsHJRTr 
8 STRUTT, 19 93 

inr-fm jrf^r^frr At Wm As (Wttrr) fafAnr, 

1993 

tt. tr?=f. $./io/ 93 ;—At, vrrefrtr sf^njf^r At 
W^jt A s', stTAAtit, 1992 (1992 rt is) A 
sra 30 jtttstrft ArtA rt spfMT rA 

tfTRTT % SUjA^T Sr Ar^sra fwW'H Wwi 

RTW f, 5T«rfr[:— 

scrcrrriT 1 
STTTf«TR 

1 . sfow ^rnr At nnjw :— ( 1 ) fafArm rt 

attAit sfAjfcr At Writ At (fAARR) 

fafAm 1993 | 1 

( 2 ) % W<r ^r% ttrrt it A crrrrar 
Sr sr^xT 1 


2 . qfwnTTrt;—w WrA Jr, m ?tr fR Art 
% 5rR«rr *Mm 9 A— 

(r) "rtr 3rF?a^Trft" Jr At rt Rtf fifar stArtA 
•tt Rtf ttr arfe srfJrtrr | fAr At^tt 
sttrit tr ArfaR HH^nsfr % rfw Jr Rrt- 
rtA rAt rt st^ttr ffr -At A strut 

5 %RtftR A# 5TTT srfefTTT fiRT RTTTT % I 

(rj) "irW % ST^ft-l Jr Wife: Rtf 5n?T 

srf'RFT I, 

(it) "fcrfrRT srrfimA" Jr strut a % stAr 
TTT rf ArtA rt jpftir rAt % f^riT At 
am ft-fpr tr m Aetr sArt AArt |: 

(sf) "jj©t STfaRTTt” TT 

(i) TRRRlft TT5JRR % RR% Jr; m- 

TTlft TRT, SffAn |, 

(ii) fRTft 9111 ITT eqfRT-AfTT IT. fArfacT 

ftRm Ar rrt Jr, rjt ttir, fRR.ir jtt 
ftirfirff f-TRUT rt AAr, RiTTrsirer, 

wAtTT, STpyR RT fROTR AWcT 

RT 
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(iii) FF, fff ft Etftf ft Eftf 

% fff ft stftff f ffE? fT$ 
ainpr stEff? % ffer ft Ft? F tfft 
5TFF T'FT F'fFFTft % ^F *T FEET % 
ffT w Ft g^rr Ffr mEra Ft 

t : 


(?■) "fafem" F 'flKFtF fEtfE 3^7 falwr 

Ft# (faPTErF) faferF 19 9 3 5rPfraF | : 

(f) "fenr” f 'flngrV fEt^E atfe fefFFF ft? 

(fFETVFF) few, 1993 TrfiTF<7 | : 

(t5) TF TT<ft 5T5?f afrr crt F Ft $;F fafepiT 

f ircpF-T f [fe^ qferrfeT F^t ft 3ftr 
'Ffufew sfir fewt it FfTFrfet | 
f ff Btff art, FFTfarfe wfafenr ft 
fentt F TFF I I 

STOTET 2 

fefeFF FT Ttfe^fFTF 

3. FFEF-Fn for* FiF % ffet ^nFFF:—(l) EfTft 

fefe’FF 5FT FFTifTF feT TIE % far 
FIFFF 5WF F it Ft? Ft fFFT FEWf I 

(2) 3F-fefeW (l) it fOTf FUFF |E 'Ft 
TW faffetFi % STFrT SET it fFtft 
fefeFF fttt fenrr fft fi£ sfe??, fafe 
EFt FT TFF FFT fep^FF fferrffeTt f fe 
F^T Ft it Fffer g, OT-fFfFFF ( 1) % 
ttfrtf it fFFt fft mfer fett tittfi' 

3-rk TJFF FFF it FFJFTT FTF?fe Ft 

FTmft I 

4. 3{t7 STiFF'Et, WcrtFTOl wf? FT felt 3TETT:— 

(1) Ft? F'FT'ilTF ffe FET % fcFT ^fifel qr 
feFTT FTF % ffe fefeFF 3 - fqqjff 
^ FT> it 3T>7 FETFRt FI WetFTF qq % 
Drrr FTFFFt % 'Ffett FT F%FT I 

(2) SltFFF FT WET FFF FftTFEtt, Ff? tifft 
feiTT 4?T FET, ^FfFFFF F%fFfeF F fen; 
Ft?' F TTFTT ?rfF7 vftFT I 

5 . TITtFF 5 rtOT % FF 7 F :—MfiTF (3) ^ 
^T-faEm ( 2 ) ^ 7 3 T TT EFT £ SAftF 7FF IE, Ff% F>T£ 
TTTFFF' FFT5T it JF F g'FT FFT Tft Tpsq ^ Etf^ri 
TFTFFlf % TtF^ F ^FT, TT F'^7 |%FT FTTHT I 

F7^ Eit FtFFF Yt FrF\7 FT7F E , Ftf ST7T 
?TFF ^FT TT EtfTFF FFf>J it f7 T7F FT TTTFFF- 
FF? FT FFF7 fFFT FTFFf ' 
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6- 5TTFFF FT fFFTT :—Ft? EfFtt FFFFFF F Rq 
FTF FT ErFTT F7^ F fiTE TF F'4t FTcfT FT EFTF 
TtFT FT fFTFTFF it FfEtF % FT FT FT t FtT fFFF- 
ff it EefEtEff, FFTF:— 

(f) FFT FTFFF F FPT FFit fFFFFFTF FTTPEt 
?F it Frit F Errr FFEF FTFErF 7FTF, 
TFTF7 FtT FF-FtFF ^FFt FTFTFF FFFTFFr 

% I 

(g) FFT TTTFFF F FTF EfJ ,'i'FF FT FTf FttTT 
^'FF FT TFF ElFDrT F FF it FF Ft 
FF sqfFF | fF?? f-TP=rt',;F FT FFFF \ I 

(f) FFT FfFFF FT FTF'TF F F'FF FT FFcFfiiT 
FF % FFfsjF fFFt ’^FfFT Ft Ft? 5TTTT 
Ffg f F F F F F^ftF TfFc^FTF F?t fen 
FFT | I 

(F) FFT FfeFFr fefFFF 7 $ fFEtfes '[Ft 

FFt=FFr FESiTT T^t FTFT ^ I 

(?) TFT FTFFF FT FFFF Ftt fFFFF 'FTFTFT7 
FTFFF TTfaFFft ftitft FF7TF F EtF fFFF 
Ffep TWFFT W-TfEtT I fFFFFT 3^7TFT 
FFT FT fetft Frf'FE TTFTTF FT FTfT FTFT 
FFT | I 

7- FFt FFtTTFT TTtW;— ( 1) fafFFF 6 F '3F- 

fefFFF (f) it Erfe? ^ FFtTTTT TFtSTT 
2 5 TTF FFT Ft frEwr F FF F§T 
#tFt I 

(2) TF fefFFF (l) it fFFt FTF F ?tF jpT 

Ft:— 

(F) FcFF 72TF FTTF, 'Ft PEFfFF F FF it 
FTF FTFT TF TTTF fFFfF EfFFT fe 
F^ TTF7F \, FTTT fFfefe? FjEt FFtWT 
TTFsrr ^Tt fEft, 

(7q) TPF-TT FFT t'FFTT Ft fFTFtFF F FF if 
Ffe FTFT |, FTTcftF Ffe'tjfF Fir ErfFFF 
Ft? (FF? t'FFR) fefFFF, 1992 F 

feferF 7 it frEifer: ffT 'tVt'fft fFth 

Ft 'jrt fEft 1 

PT'rtFTW:—5F fetFFF F UFtFF F ETT "?pl 
fFEFFF” it— 

(qr) FTFFF F Ftf TFFFTtt FFcFTF, FT F'f 
FT sfEf-FFF FT Ftf ^rfFT—fFFTF ^tF 
Ft WT it FTFFF 3TTT ^it FITFT7 it 
FfFFTF Ft F^ 'j^ft FT Fir FTFFF F 
FTTFT7 Ft fFFT FFTT Ft FFT FKfeEFr 

Ftr 
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[wr III—-w % 

(n) f%7f%3 f%737 %t iott % TTiin ^nt 37 

JJfl 3k ^ TTTftTkTT, 3%t farfiTCTf)' 3 
% TX-filnTO ( 1 ) % 77%r nkm 7m % 
773 %1737i # 331 Tfkft it lUi' 7% if 

I ' 

8. Tf^fft^ror % f%nr af^qr—%Tt, TOT 73 
371313 jfr% it f%7i73P 113 £ 3i3%3i %i, 75 t%7 
77% $3 f% 73 371773 f%3 3 f% f%rr 7T3 7T7T 
wj, rp 3,771 7731 %t7 frfriq 12 it f3f%fc c 3 
3%3 % ft TOT % srot-T 7iJ7 sr’PT 3 it !RTW 
%71 I 

9 . 771777 nr 711337 :—( 1 ) 7f% 73 

linr tt|, 371173 %t 73f% %i ^infm % 
cft'-r tri %3 371773 % 771737 % fn% 
377 *p it srr %37 33 pHftttt i 

( 2 ) 31-f3f%77 ( 1 ) £ 7%t7 77T773 % 

7%71T7 % f %7 53735 ^ qr %7W ir 1 %f 3lf% 
% 37711ft %t unit ttti m fifin 3 % 
nrfri 377773 fi% nil % fkr iinki | 1 

10 . ifm ^ tfiffrinn 7353 ifr fnn mu 

t :—(l) 73% fVf=TT^r 3 % 73l7 3717- 

33 fccr 7T% 31 f%f%37 9 % 3sftl 7lt337 
% fan sritu f%f%77 6 ir infix 3%emff 

%t <jti xfr 3371 1, iif itf g% m% m 
nwt 33 % mix trr%i7 iriTjt 33 i%7r 1 

( 2 ) 371173 7ft 33 % m 1737 Tititi 3 ^% 
ir $333 %t fin %% ^373 it xtifai % 
%l7P XT? 3TO TTtlP XT ft srriTjfr fixif 
3 swrt 3 ffl 7 %!% fix xt 33333 xrift 

f%31 731 f I 

(3) 77 fif% 7 i (2) % infix %!%% % 

sqfqx 3lf 31333 TTFft 333T 3t 3133 3t Xrtt ? ‘ 3 
rfRr ftrr ^t frxftr % 3ti sfti 3t f¥3?33 
33 jtfWf % fxt 3T33T 33 I 

( 4) 33 faft'33 ( 3) % !Tsft3 fen; 31 ; fTT^ 3?t 
SITiXT 33 33% W%33T 3^ 53f33T3 333T 3%3 

33 33 33% t%E3%f 3% f%p33 ^33 3T333 3Tt 337- 
7733 %tST 337 I 

u. snrr'jrq^ 33 xt 333r 33333^ 3 T 33 % i^R 

33 33FT :—33f %rr3i'!p3 f%333 IT3FT33 fe; 377% 3T 
3337 3%R33 33% % fm, 3T%53 3T%f3 33 f3xr 
mj f, f%f%TO 10% 33 f%f %33 (2) % fT !%3 333 T 
%T 3Tf%T %t 3T%^ % ^tfTOTT33 % 33 % 373 3T33T 

3 '■a 313 3 T n 1 


12- 3%3 33 %3f3 3 %t q?rJj ^77 77.-717 3^3 % 

WP33T % 3f33T3 :— ( 1) XXmX f?3 3% 3f 33% 
3%t3T3^7 % f33 333 3'3P %t3 33 %3r3 773- 

^%t - 2 % f3f3f3^ %%t frtT % %t3 mfa % * 77777 ; 

%i3T: 

3775 37% T%fc3 3T|T3 3f%3 f^Tri 7773 3^ f3t3'r33T 
33 377 3R73 %, f33%T %%t T73 3tt’7 Bt 3R% I, 

3f3 3T3 %t 33rf r 3 % ^3 f%%7 33T %ffr ^77 ^ r _ 777777 
3TTO % ffTtr 3^37 3 3%3T : 

33^5 33 %kf% 7373T 3^3r3 3T 333 33337 fx% 
?7f3f333 %t trrxr 12 % 33t3 331373 fxxr 331 I 
37k 313%T3 3t%^f3 3%7 f3f333 %t% (fff'p 3313 3%3 
33 3313) ^333; 1992 3T 33Ht3 333% %tf f33- 
33 37% (33% 3%33f) f3f333, 199 2 % mf% 1%3 

37 3373 31^31 l,t 77 fxr333 (i) % 3t%3 %t3 % 
3373 %T 3731 7% %t 313% I 

(2) 33tf3C7i33 37 f^Tx-TO ( l) 3 331 37f37 
%73 3T 3373 33% 3 3337 3T77 % 7% %lf 7717'7r7 
%7 f^xR-sR 317 3%71, f%7 73 f'f73i 37177 ^7R f%PTi‘37P 
% ^3 % 333 7377 3?3 717 371 I 

S7E3T7 — 3 

TTTtTTTTl 313371% sftf 7 i :7 , "3Tf3 ? 3 

1 3. *7773 ftfeTr 77 7137 737r ;—71771 ^mlflTl 
3 % 731 fTfoF^ 771317 3^71 31 731 7771 
73 7777 3%.7! I 

1 4 . 713%1 3 Tint :—33l ft^lTTl 31371 f7E7f33 
f%737 F73%1 317 % 73 f7t3r3n % 33 % 317 3f 331 
f, % f%33 4 % n? (n) % fxftrn Tint kni ntt 
7%33 3nt, nn %t%f % 717-717 ftniniki % 
fn% % 7733 n'txr, 3717 :— 

(i) 33f% f%7% Pt% 3317 3%37 3|71 : 

(i.i) f3P7i713 311177371 %t 737 : 

(iii) 33f3 f73% ft'fXiTlTl %t ^3 f73f37 f7777 
3in 31 77%t %lf 7 % 7 r ^771 73 f7%3 
% fn% 5lf3317 71771 f : 

(iV) '17 r 7tTl71 %1 %7 33T%t 71 71%t77 7% 3T17 1 

(V) f337i'7:3 3137713% %1 'jtx % f%% f7f7137I 
3m f%% 3% %731%1, 3f3 %1%| % f3f^7 
ktt : 

1 5- f3mi'3nr % 317171 3n37lf331':—(1) PlTTlTlTT 
f333 %t f7f7l717 317% %, f%F7i'37 % f%% 717R % 
33%3 33 71%t33 31 77131 % f%3, 3?3«T 3r 

33f341 7117 3^73 3% 7731 I 
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(2) fSSS 4 % (*?) it fgfaR SET 

sJTrrf % srtfts ee ftRisrs sTsssrrf fsfsss - 7 it 
PilV'i fsfia>4a % stirs? giff {fpft • 

( 3 ) rift fSRTS?ST fsSS 4% ST (s) it 

fsfEE SrTTT % SESTET it fssfsg ftw %t sfa- 
'ijfrpft % f5rq; Efims s?Et %t stsT %t set if 

trir fssfsrcr fssss ir f(sf ^ssr %t STfcr % 45 
faff % sfatT sst sfcnjfsst % sfirsrs s?kf 1 

16. sfacf 5m gfpT afk EfslTR STfs ETTtt 

test :—( 1 ) fs?rft sr fafsr % essst % sss«frs, 

SRSS? fSRts?S? Ol •*-' 1 Ra cl 4TET, sf^TST atVr SRTSS 
EtST sftr ?E| SSTti EJST STSfg;:— 

(S?) ftETi'ET? 5ft fssfiRT fSSTTS I, %t fSET it:— 

(j) %S?ft sftrfsss, 1956 ( 1956 S?T l) 

%t STTT 211 afh; 212 if it 4*41 fafs- 

foe grrs w aftr frr<f ^rfs 5m =ffY 
tts? sfg; 

(ii) %S?ft sTsTtSSS, 1956 (l956 SF?T l) %t 
9TTT 227 it fafe: 5m STtSTS? qfV fistT 
%t T^S? sfg I 

(sr) ftssiSR, 3ft fssfsg fssrrs sfr | % 
SEES it:— 

(1) ?et% set str sk hss %t sf sst 

HREfEST afVc t SRf f%S%t 4144 SrfR 

sfk ?tgT ^ % sk if sfsirs afk 

(ii) Egs?t srrfigsr afk srisw i 

( 2 ) Ts-fsfsss ( 1 ) st sftfs setts st5t fssT 
SETS? fSRiS?S? ESS? fafftS SS % 3TS % 
sstsss tftrr fssg; ssg ssfs % ss it ^ sts 
% t srsms sfs sst skir %t ^rrcr, aftf apt gssss, 
ETs - ?rfs, 5m, <£sft sstRTT skrr % Petes 
afh <?ir tes SErrgaff %t sfssr Ett f%s%t sti 
am fsfsss 16 % s(fts esse %t srs 1 

( 3 ) STEEP fSEft^P fSRf%%g %t STSS fSR- 
fafjT Sfs%S vft 5RTT E3TST :— 

(i) fsSS 4 % ST (r) it fgftej TEft STETt 

%Fftt, 

(ii) fim 4 % ^ (ti) it ftfe: httr % 
W^TTCir it SETS? fsirfim fgSTFT %t sfs- 
^ftrst % ftr^ fsnr ifft srfipTTir %t 

TSFT, 

(iii) fsfJFET 7 it fsfsfw q-jsft sTetst st- 

errst sr fswr; 


(iv) ^it wn TTfirins %t% ftrrr sfW 
SET fsfaftaj f%TT 5fpT I 

(4) SETS? f%cgttf,cf, sTf %t ^TT ETFT %t ^SHTT 

^4T 5f^f <t?jr zf fgSt, 5ffifti?a aftr nHIT’ 

VW 5fT^ |l 

17 . 5m s%fi, TrfVriFst ark tt?s sErmrf %t 
SSTTT ESS %t Tfrsfff :—ST4S? t%ETTS?S? W «TW 
% Eefts SSTTT Efr s| iniT sffst %Vr SETT SffTr- 
iwt afk SETTSSt %t SFT % S?iT its %t TTSftt 
% tEE qfkfwr STTST I 

18- ETSSTrft %t SET %t wf%T :—(l) Stt 
fsTTft «ft TEFT, fSEfiSTS? it frfEES STETE: % ESfiFT 
fsrrft %t fsss st s?t^ st 5rr?rs?TTt %t sts se 
TT%ST I 

( 2 ) 5r^r ^r-fVfipTS ( 1 )% wtPt fsrft stet- 

S?TTt %t SET %t ETTcft tf^ft 5fEEFTTt ST^T S?TS 

s?l f^TTiRffr fsErfsrs? %t?>sti 

TTSSTS 4 

faitSET afk TTJjwrsfsS? SEM^Tf 

19. Stf S?T fsftafET S?T% S?T TlftTSTT :— ( 1) 
5T?T Ttjr %t liET STETT ^ts? ScitT 0tr|T | 
ar^t S^ gsr-fsfETS ( 2 ) it fsfstw SStSST if % 
fsrft % fsETtipT? %t insr-^iff, w?s wfsinat 
afVT aETrs5ft et fktaET s?eT % fare; tis? sr sfas? 

aaffsTTSt S?t fsTtefET SffaS?rtt % EE if fs^ET S?T 
S%ST I 

( 2 ) SS-MSSS (l) it fsi%cs SEWE f%ET- 
f5rfsrg #r, est?[ :— 

(s?) SIT ^fgf'Md SEST fs? %STT-sf^ft Sk 
5ES TTfEim atkaETTSE EEfiaE <tfd % 
SSTTT ES 5TT t| t 1 

(e) fs? wfsrfETS, fSESt afk fsfFTSt %ESWt 
S?T STES f%ST ET T^T % I 

(n) fERtsrs? % fsEiwnT it ttstfvEf fsrft 
fSET ST fsPrSTTESigiaff, TES fERTtpS? ST 

fsrft se asfss ir sett fiisnsTt sn 

WRSE STETT I 

(s) fsRis?s? % ssss?r5t ss sftTjfg shtstt 
st fsfkjRsrntEf % f^s it etsest it 

ERSE STETT I 

20. fsrt^TE % f5pr SfsiST :—(l) fafaSS - 19 
% safts fsftaiTE STEf ^ aft# fEETES? %t FTS 

sstss % firtt rjf%r^ss ^stt ^st i 
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[»TPT III—SR* 

(2) na -fnfkm (1)# fanft ma % at% 
grr ¥ft 3 Tft at# *FT n? WUR Sft SfTFTT | fn fnfn- 
ETRRFakff % %r % m aftarf|a % rt%t gw n|f 
?ft tsrnfV ’«nf^T a^t n? farfan snkr aw n^ fn%w 
%n%nr far fn w aa 1 %amrm an fMkrw k% gw 
%f%HI f*Fnt W I 

(3) art# 3 TTT nw fsFg 3 TT% TT fkft*STW 
nrfkFkt fkkrw ®n^rT ark fawaw; farcr% fans 
fnftaim fkar arr ngr | fnfwT 21 % wftn nnr 

^TffeT am%t greqcrrsfi an fna^n amn % fvPT 

urns ^t^rr 1 

21. stt fTTT fktaiTW an fknraPF a% nTSnSRi :— 

( 1 ) fnnRTrepsfT %fktan fartTOT fkTT aw TfjT £; 
jr?%ar fnkRF, rwakt sTRikm nfranfr ark anr- 
irkt an «P 5 T 3 j t gkn f*F ns waft n 

fwr n rrfft nfsnf; kar afk w wans krd'^T'n 
nrfkFkt % nnw kr ak afk fknfaar it kifan 
r^i ' J i afk arrcnnfr rktnnn %nfcm ;wFt sags 
an: kraaft fakam nrfaanft wkn aki 

(2) fkntartr fnftror nrfaanfr "Pt, 3 %fasawa? 
m nnaft ark % fanft w «rfan £ srfankr it 
Tfwff m, gfkpjan nfn 1751% aft anpr %nr sik 
fknranF nr grrnft ark % fanft g% awn snfaa % 
nw% Jffan^r sfsnf, wfk^raff, aw^k sik angra 
tpw an fkCkro anal % fag ^fTcr^cT gfnnT nt 
tort nknr n*rr wraaft nr awn nRrrft n% srfkrf 
vfr krr aft fktam -arfkFrrft attun % fkkrw 

snftafrf % firitr Tjkm ^ 1 

( 3 ) fkfkrn nrfnanft fkkFr % srgnar % 
fanft gw nfankt, fnkra?, 'nFften:, wwfi afk 
anrnkt <i% ktarr m to 

VT% ^IT ^ ^ 17. I I 

( 4 ) ^Tifkn; % srk^ f%kr*F, ^-^yrd ••rnfr^n: 

^rfsFFkt itt «t; 4 i iikr vr ^ ^#37 ^tt f%? ^Tf fnkarw 
snf^kt v\ fiktarF % nkt n^rwr % 

f% 7 \%i fk^ an% «(% fn^r^F % ^fw^rr ^r % tot 
«»% arr ?FF%t $ 1 

22. afk kt fkrk tottt:— f%ftam aifa- 
*Fkt akr ^‘r fktam frfk Jmrm vftsr ar^r 
kkT 1 

23 f'T^k.'t. £F% kwft mf% 3% :—(l) 

ak ftktar<JT fkfk ar faan: arr% % wn, ^r% 
aft f% (tarw arfaaikt % fkakt ar ak sttt 
« tk arawt a% antr, kr-af-Far a% 5 % an% aa naai 
%% % fnti Tkr f%T^ff a% gw kn 1 


(2) fknka? % FaktanTF a% aifar aa afr a%f 
pfr, ak faratariF % ki ^Ta ar% a% a%arr an: 
akn aft ak afkgf% aTanr % fkr % afk ufafknr, 
fkrat 3fk faftraat % aaaat % maai aRra % firg 
afaa naw 1 

24. kar ak^rar a% fkrfkr: —^an fkfr aTa 
% |t% ja fft %tt fkariipF a% kar afkff ar arra- 
anar an >wa a°r akt % fag nfifcT karantsaar a% 
fkjfan an; nkrr; 

aiag af fa? aaan fkjw karaffwar art 
fkterw aiftrakt at ak arfkrat pjfkr aft fafkra 
19 % akrar t ark fafkra 21 % fkkiFar afk 
anknfkff a% aTsaTrnt ?rr fa fa a a ^ nrfk 
5 nkro a% aia ^aft 1 

Faktania—fa fafkra % aakmt % fka—"a%r 
kaTafterar” a? ar af ^tar aft 
f% awft afkkra 1956 (1956 an 
1) aft am 226 % forr | 1 

TOW -5 

safraar aft tot % antak % fkr srfkrT 

25 saffraar a% am % ankrk % fkt arfaaa :- 

(1) a%f f%PTfar«F nr rk’ar totw nr ak? taranr aft 
fkm 3 % ntfk fkrr w aaTaFwr arftraiwr fkr 
f%nrfarar an amain ank an ^fto: aft:— 

(a) fk^f wnf an awn an% % wrran n|ar 
fkr% nsftn n?% jjtr sraman fkn am 1 1 

(sr) wfafraa, fkraf nr fafnnnf % fan^f 
^ansff an ^kaa aknr 1 

na-fnf%na (2) % fnfnfror wifkrnf % % fanft 
an %t nrnt ^tnr 1 

(2) na-fnfnnn (1) % fafnfkj wrfkrnf nr 

rft:— 

(a) arra % anara; fanft fafkkw innfn % fkj 
nfk^ta^n an fkfan nr 

(ar) nfar^tanTn an t^fto ?t nanft 1 

26 nawwr an fkkm n^anTn: —(1) fknfan; 
a% f%g ntf amww m wfnfkra aft nm 12 % 
anfm nsfar tort a% fag ng nfiiT^tanw nawnr 
nr ak? kamnn aft fantfarn an aran ank an 
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[Part ITT— Sec. 4] 

(3 ) etf % Tm ^rr FrfeFT ftctto % fkn qtqfara 

1 1 


| 3rrr Rtfr 3 % FrtftF wl^rsrn^T srFT®m % 
Ft uttHf ff TrfkrrfFF «ft f%4T m 

fj^p^-gf-3f7 ftr RTF' 4HTFT FT FFE FEETF :— 

( 1 ) TrfaRm farmt at Wwf % ft 

5jtrf?r^F 1( T c T FEFT I ) 

(2) iE^kt 3 *t ftRiiFTT FTTFTT dpT FT 

shttittr f^T fecit t * 

( 3 ) (ft) f^KTiFF f ftwt R rf^rfer 
^ srrFFrrct ftrcftt ati sttt Fftwr *ft 5 ^ 4% if 
ifW Fpr 1 1 

(?j) F5fcf FT fiparr srpTFTft 4FT 11 
(f) ft£ 3 :nr ?ftrf«cr ftRtf fkmfmt FEfF 
F$T FEFT I I 

(f) srrcr tht%f fo# tfHt Jr TtpHr f$; 
fecIT £ 1 

(4) SFWJF FT FftFTT it aRmft Fkt ft 
Frsrrc Ft ijsft Jr FFF % PWIF5ITT it TTFFT % I 

( 5 ) SEHTE, FPjfaF, FETCR, FT 

STffHFT SITFTFr FT 4>T £ : 

(6) faRnET 7 % ^ ffHfft 

?T%5TT FFTF FFrt R TEFW FpT | I 

( 7 ) RtfaFF' 12 it fFRrfer afar ft fftf ftT 

Jr SfFFvF FpT 1 1 

(e) TftrrfftEF Rt wf ft srftrwr feft | 1 

( 9 ) FFFt RtTFfFF FFvFgmf Ft 'JTT FEt if 

setffrf Fpr ft : 

T^mrfF FT i FP Fpniff F -FT $WF3 fFT 
^ OTT FftrF STFK % FRFTT «rf?TW *T WT 

» fFRtFF % TFW FT T4TF 4FFT FT FFfe FFFTT 

„ ^aRm *t ottt 12 % wfta &*. ett 

^ smwisr F e'fef Ft Frftmf^r ft 

fRtE < v 

/ 2 ) Mt fTW'fFF Ft ftt? FT FFIFTF FT RTE 

ft ff> ffftt ft Rm 3 % ^4tf Pfrcff 
^ % p^TT FTft % Rrn wfFfFFF ft am 
12 F. wftF f4T fh ^tettiftf^ % F?FTF Ft 
5,^ F«r TrfaTtfRT Fit TT%4t TTft 3 :— 

( 1 ) sRpjRt 4ixft sfE RrRrarFFTitsft f ft 

FflTF 4TF% FT% FET^FF FFTniF FT 

it yTaraft ft fre ijait T fp 
f Hfifftf it ^TF^ 11 

(2) mm 7 it RtTf^ t* ^ ^ TJ 

FTTt it ^PE6^ ^ t '• 


(4 ) 'frTtf fPt^Rt ark fFfkrF FtS (arkF 

Wl'Tf?) mm, 1992 % fF?ft 7T4yf FT 

*rfFFFF FR f, FT 

(5 ) ?tPsFfff, Rtff't Fk fFfTFFT F ttTTt ft 

yfFFFF Fp t I 

(6') FF T TrfiJF FTT F'TYt RJFfTEf Emift Ft 

g-TT FTT Jr FFFA FSF f I 

2 7- FFTtJ?F3 % RRFF 3fk T^FTF % flTkr 4% 
Ft 7'rfF :—RfFFF FT T^FF«1 Ft uttRt FT FTrsT fFfFFF 

28 Jr fPfft % ttftte; 3 fNr ftf % ftftf fi 

ftTFT arrFFT ?EFFT Hit I 

28. Rr'ff ft pfr f t^T, ttr ftf k Ttfr :— 
(l) fFfftFF 27 ysftF ^TtF FTT F FTtFT % 
fftn Ft! t>F FrF FfFFrft Ft fTq_fTT FT FFfT I 

(2) TrrFTTfFFRt f-EFrFFFt PTT'TfFF F Fftr^k 

FTFT5TF FT FTFFTT F FR’T RTF FT FFTT TfE'r 
FkTT I 

(3) f'TTTTFF 4Ft RFFT Ft FtRf Rt Ftfm F 
FtF fr-T % 4 tFT 51 Hr srfaFrft Ft F*FT 45 ft ft 
FTSF Hfp; HlFFT ^kTF 5TPTF f ; TTT \ FT 5ft Ftl 
am fF*FTFFit FtRtF fFTt FFT P v TTFT FRF FftlT I 

(4) TftF FRTFTft fFTFfFF Ft FT-kf'FFF (3) 
% sraVr f 4 q ft. twf f ffff f kkE ft 4 
F fftF TF tETF FET % Rtf, 'TF ^F 51 ft FT FfTnFTF 
FFFF km 

(5) fFRi-FF 5TtF TTFHFHt F TVF81T FT rtt RF 
FT ReFTFF FT sfE F FRF FF Jt Ftf«FT fFFT 
sfRTcT Ft FTFF FtfFT St FFFT I 

FW Ff fF fFFT Ft FFtF FT FRjFTTT Ft TtT it 
RTETrFF FT FfFfFfFR Ft 4 Ft WF3U Fft 41 'FTFfT : 

FTFJF^ 3fk fsp m iti 4TFT FFtF FT FFaFTFT 
F't FT-HtfFFF (6) F TtiftF TJtRFF FfaFITT (irFtdF 
Whm) F FF it fFFTF fFFT FFT t Fttt fF*fr FFTF 
FT FfttFFFT Fit m4.F FFFT FTFET FFRFF FFFT 
fFRiEFT % Rrp fFfa'j'T 1 

(e) FfT FF fttfwe ffttt FTFT I eft yHt 
vfmnt FtF it FFFT FTFAT FTf«TF FTFF % 
FFtHlF WfFFFFt fFFFF FEF Ft Y§ F%FT I 

(7) FtF FTTFTFt Fft FFFF FRt a(k fFRtFR 
4ET t%R FF fFFFFt FF HRTF Tft % F3FTF Ft 



TT 7T1T73 : SHMiqi 


7 


[VTTT III —W 4] 

fnfts qqqq qYf qfafq’jffq fq.q qrq % fan 
TTTtf^f qf T SIHTfaf STlffa % qffam qTffTTjfTIJT^ilT I 

29. ^TTq qqiaff qqqT qfr qTfa :—(l) qfq 
qfaqqfr q f<qi 2 qff arf^r qm q >3 qq qq fami 
qr^qT sffq sftttit mnaff ’jqqr qmr q/faT fq? q^rnfar 
at q* sfaq qqqqr I qqf q i-rftifrfqq qit qrn | 

(2) fmqfqiq qrrqq mrfar gmu arf^r 
grfm *t ^qqfar faq % qfqq m2 qff mr qqqT 1 

(3) qfs qqq<n mrrm q;qqr % 9 t , qfq 

arm §stt qf, fqqir % q?qr^ qm qqq qfa 
fmj -&TK qff qfa qiff m mfar Jr qfq far % qqaqR 
5 itt cti^st qrjV>T qfmrr m qq afqr qqq i 

( 4 ) srq-fqfaqq ( 3 ) % ifata qrffq m3q? qr%q 
mrq: ^ qfqr qf? gJr qrfaf ffaqrqf % fan, fa?r % 
vm-i mq wr^srr irrr srfWTPrq rnTfar % fan aftfacq 
|, qiTT 0 ! fan q’TTJq 1 

(5) qfs qq-fqfaqq (3) % msffq qff 

nqr qfa fqiqf^qr qff ttri 

30. fqrqfaqrqff fan qq qqmq % fqqqq afk 
q^qrqq qrTqqTq:—(1) swim m qjfqr q^Fr qff ftq 
Ira Tfaimm surmq qr srfafqqq qff qra 12 % 
TT^rrm *Nfe qmrn: % fqqwrq qff mm Jr f\ firrmlmm 
fT^fmr qff qqfa % gfmq fqsqfaqr % *9 ir qm 3 q.qqT 
qq qrq %qn 

qrTTT qq f% qf? fqfarTqqjqfaf aft* sfmjfq 

m^TT % fgq if, fmqtqrqr qff famr 4 % m'q (q) if 
fafce qff ffaqfqrqr msqqfaf qq <jm w qq 
srmriT % rfam 1 

(2) srqwmr m r:t9t mrrq qfr ferr tttt rfamff- 
qnqr mmrrq m srftrfmnT qff strt 12 % sq-iffa 

q'qrqnx, qff qiifqr fr iff, ffrrHTqrqr, 

mrpff mr Jr fmTfqrqr % if qrrTTT qrr: 
^tt 1 

31. fmfmr % qn smm :—fafamr 29 
% mr-f%fmnr (3) % mffa rnfm sfrt qn m^r, 
sfr? mm qm Jr qmr m qfqqr wntt qmf if rmPncr 
fqrm mrim 1 

32 . qmffq mTqrn; qff TTfr-T :--fqfmriff % qatq 

qY? % mPfffT if sjTfKfrT qrtf sqfw, 'mrnffq 5 rfq'Tr% 
arff fqfmnr qrf (%mffq tt^fr qff m\^) fJrqm 

1993 % qrrff'T % r ifiq fRqrnr qff qrffm qm ff^rirr 1 

qff. ^f. m^ffi^r, *tmw, 
(mmfk Trffnjfq 3 fK fqfJrmr qfi) 


1 —Trmr ^ 

mmffq sfqvrfq sfrr Mmrq qft (fffTqtqrqr) 
fqfmw, 1993 
(fqfirmr 3) 

ffr t qt q. ’ qi ’ % mr if ^faf^rqrRT % fmor ?rr^mr 

mmqqr qn qmr 3 fk ■roqff mfmf%. 

.(fqr mn ?q?wff 

mfqrr/Ttmf/mfqfT frqmr/fmrfHd fqqqq, I) 

irmr qrfsrqqff qq mm sfk qmnq : 
qqr 

fqqfrr ff. 
cnjqqr: 

1. qTTqqqff qff fnr ,£ rq mqT^mf jff qr^ ^ 
mrr rniq^q ■qrmrfq qfr^fq ? /fr Mm r q 
qff qir qmjq sRqr m%r 1 

2. mCmr % fr 4 f mfTf iRf- qrrfmr 1 qft q?rf 
mr^i Tfmqq m q?ff | qf fqfqfqR qrmrT 

1 

3 . fmr mqqqff % qrfirqi sifft ^tt srrqwfr ^ 
qqqr 4 Ht qr fmqff m q% 4 f fq% qn^qq qnf q 

% qpq mmq fw qRT qrf^q i 

4. Tffi^/fqrrq % fqiT inmP ^ % ^mnwrffcf 
qmr qff qfq srf^q q^ff m%r i 

■qrq -1 

Trwroq q Frqnrff 
i. ^rqqqr % rnff:: 
i . i Errqqqr qq qw : 
l, 2 qrrtqqr qq qrn : 

Prq qffr- ^qmq q.- 

§%qq q.- ^qq q.- 

1.3 qq sqq$R % fqq qqqqqr qq qqT : 

fqq qfq -i q q.- 

£%qq q.- t ?qq q.-—— 

1.4 qTtqqr ^ (qrqq ir) mr qqqfqqf qq qqr, 

qff qfff ff. * ■■■ 

1.5 qm mrrq qq fqir qqq qf fqq qrqffq qfq- 
^fq 3 fh fqfqqq qft qfqfqqq 1992 % 
qqfq qfff mq 5 TTqqq fqqT qqT |, qfq ^f 
qf qq% ®fff; q :— 
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2. EE3E ^TEET : 

2.1 ETtw; ^ eese % 

(eese % 3^ ^ EE*fa if Enfterfr f whs/ 
eke/Rh e m/EEE-E e^'Set eeee wei- 

if E3EE tfspE t*t?) I 

2. 2 ETWP % EEEE % Pl'm/WRT 4?t ETft<3T 

»fk we 

fer ete e^ ?ete 

2. 3 WEEE *Pt MlR^Rr (Ei| fqPiid l -i E>T f% EET 

wsreT ft, wftarfr, ®rfw *Nnr, ®7f4E-fEEEE, 
RRif ^'rft— jiR-it- /mt? see f 1 eR 
g^fVsra t eft see? tiro^r ee ete art? E^ftE- 
?r*r ffiEE +t*Tei - . sflr Iem ) I 

2 , 4 ftrpPR' +E<t EE 'dTi<AipK4 EifEE ETE^ 

gtj; *fE<5E -4fil 

2.5 *nft 

«tiif<ift qr : 

[ete, st^et, sejee, ffr^frr qft etOet, see 

fE^RT EE, (ETE aflE fE^fEcT E?t KYffa) 
qf ?r mftE e?] 

2 . 6 q.tWif«ft 5t e®it 

2.7 flfjw EEfE^/E^ETEf ET ETE aflE fEET- 
EETE: ETE EET/fEETE EW/fEERTETE et 
EE rr/wlErE ^fr't/fWtq «ohk Eft 

sfh: eett i 

2.8 W^Wi % [RlPEE fEETE Rl't qff WE if fEET 
TJW JjtEEHTEEt *tft ^ft ^ I (aft 5 EfEEE ET 
EfSRT EEETE EftREE UTEE W |) | 

3 . 0 STWfEEET TjfEERTf E? <®Et^ ■ 

3 . 1 ETEfEE Et '5ET8 ('3 T ET®E, *ftE 4ft EiSi 3ltE 
WTfEeE Eft^t ET WTE E^) 

3.2 ETEfEE 'JMWiX (^?4£TfEE E R1 HE ^T^TT, 
^pjpf^t, ^EE(E eetee, EE?4E aftE %eree ; 
SEE tfETE ^fEETaff snft *E^ 4E wfa E?) I 

4.0 ETEETE EtEET (eftE wf % fET) 

(e) irfE^TE, EEEfajEf EEETE 

foERETTE 

5. fwftE EHETCT 

5.1 'jift EEEET (eW^E) 

EEj; n[#TEft «nf EE JEE EE eftETT EE 
(et) eetett qaft 


[Pa».t III—Sec. 4] 

(*e) ^ft sETRrf%Et (5 ej^?e1er snrfsrf^Eff qft 

vtpfn:) 

(e) EtE (et) + (^) 

(e) 3STT (sifft) 

(?.) ^TET 

(1) ETEEE 

(2) ftfEtWi 

ftRuft : — smftertt ET ^EcEOTfr EE?EEft 4ft WE if 
2>HM 1 T 3 ^ EW SEPTET EftlE E7^ I 

5.2 EETtEft EE StEh fR E l 4l 

(E?) RtE SEfERt 
(»e) wr 3?E: lErfEnt 
sflr eeeEr e'ee. < 

(e) fqlEtJH (^M '(E'+i ( 41 * ^ettJ 

(n) SEE 

5.3 faftEE ^rteff ^ SrjETffEr ^T'E % 1J5E Wtef 

(wi ?rrai if) 

EEj; gTEEft 35 ^ETT ?ftE?T 

spf EE E^ EE E^ 

5.4 $W eftE EE % TCtftflE EltEET %(5E ^RPE 

qf? 1 ^ srrfrfiaE Peee e^e qft ^riefr $ 

EfT ETWT EET5 I 

5.5 Wf ^EiETCf EE ETE EEI : 

5.6 ^E3T TftSEqff (WERET, ETIir sfk ETE ^T- 

qfrSTET, nfE ft, EE ETE afk EET, % 

I 

6. SEE ETEEE^t 

6. 1 fira% eftE E’t if #feTET EEEET/ETfE^ EEftEff 

EEfttE f%^t SETETEt ft EESET EEEfETE 
I 

6. 2 efteI Jirr €r Ef EEraff ee # ^eee EErff 
Ef 4?tf 3EE ETEEEft I 

E7E-2 

7, EETETE ETEEEff 

7.1 'jaft fEEEt % fETEE EIE'E ^ EEEftrE ^ I 

EEEftlE 45E f% fESEfETE ft EwfaE fEEE JfTE: 

!pir Rrq et^ f 1 


7.2 
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7 . 3 qqqw W*rt tnqqmq fat? ?rtw qfwrat 
"fit craftier fa? 1 

7 . 4 fpTJTW 9 ^rpftrrrt fwraw % farr fcr 

IJT 1 fqf?FZ q’fajT 5ff?T 99^9 I 

8 . 

8 . 1 f9J-9T9'4 f9919977 if PT*T9 

(qqpft 99 WT fq98 % ilftt ^^TTfff effq 

«rft if fat *rif fqrqfaq 4fr wq 49 * fun *p) 

s. 2 mq nr faqffq qaiwr if m;w. (?r#, 
£9 arfq fqqwqn srp^q 99-9 m^re) 

8 .3 ir qsfyq qvfr srqfrf'TOffR' sffr 

q'faq fatrmjfawtfa % -— 

f^TT? 5ffV STfifq 81 if 99 81 H "ffqq/f’lR'i I'41 99T 

8 . 4 fpfr V9?ft 9 fawfivr aqfqqqr fat? TTR fan 
SFTTTUi'f TT TT^fTpT 99 I 

99991 

Rfj qi i r j i i qqq qfqqqfa/qf sttt pqTsrfp 99 
9TRt 9Tfe9 I 

t/fT9 Hfff 9FT ?f 5F^Fif 99 SW4 TRT 
^ faq 59 % grn 9T499 ^ i q /39 9Tq€f 

99T jf/tq | fa r/pt qfafar 99 qrqq ^faffarq, 
fqw faffafaf qr qqqr? n^-nr/^n i 

n/wn qriqf 99T f. fa q/gq 4 qqrq qfaf 

qqfa ir 3ftr yrf *9 9 TfrCT farr % aftTf qvff 

317999^ ?f % fa ip'fRrPt faqfafqiqq 99 5Tm«m 

far far ^ fafarr ^ fan qffaj^q ir qfaiq qfar 
sir qqfa t 1 'fat? Afefa “9 qrfaq fa faqrq fafa 
ifaWq qfjfa'fa j '4 n? faqr faqr *rr is faq 
39 ^ twm faT/farm ^fafafaq’q ffar qprr 
£, qiqqqfa if fafaf qfqqfaff fa fa? fa qfqrRT 
it ^qqr ^qr/fai i 

9 /fa -qiqqr farm f fa? fa ytw ffqqr 
rwt PT qrr qqp P4 q qrqq^ q-jqrqfqq 
qqqqrf^ff W‘ fqrr ^qff ^'T qfqqT I 

q/fTq qqrfqq qrfqi ^/qrqq ¥, fa qqqqq qrqq.TRf 
qqr qrq^q srpf if fa qf qpwrfr qw, yq qfr 
q?f % 1 

% fqq qfq qqqr nn q 


(qrt^q ^t qrq) {qTq^^rqrq) 

qq ?qrq: 

qrCr*j : 

2284 GII93—2 


qqg;^ 1 q^q 
jtpt 

qprffq sfqqfq qfr firfqqq fai (fqqrtqfqr) fcfqqq , 
1993 

(Mqqq 8 ) 

Tfqqffqrqq qqpqqq 

1. ^T?, 'qprffq qfq^jfq sffA fqfqqq qti srftT- 
fqqq, 1992 q^ffq fqqqfqiqr % fqq qqTR qr^ 
fqqq'f far? fqfqqqf q qrq qfeir qq qfufqqq qfr 
qpi-12 qff qqqm (1) grn aqq qfqqqf qq qq'rq 

wfa\ §q fqpfqq: q qq if,-qfr 

fqfqqqf qftwqf ^ -nfan q^ff g-rr fa\? fqfqqq'f % ?n%- 
qtr, srm qfqr^qqqr qq qqnqqq tqT % 1 

2. fqqfrqrq; qrr ^fqqfrpTq wfa? - 1 1 

3 . w w qaffjq q f^qT RTR, ■Hqq^qqq 

qqpqqq -q- qqr 

fqfqqqq ^ 1 

qqpq : 

qiqq q 

qrrr'sr; 

qrqqfq srfq^q fat? fqfqqq qrf v fqtr 
fai?. qq^ff mq q 

RTfq^q pfqqTwqqqrf 

qpqrqafq^q fax? fqfqqqq'ri' (fqfqlqq;) fqfqqq, 1993 
(fqfqqq 12) 

'qfq 

1. ^q Pfjqf q- qq - 3 3^^ 4 fa wfan q?q ^r, 
qqf fqwnqq-r, qfqq^rpq qffq qqjq fqpqrqqrq fqfq- 
fe r >z qrfq q nfan: 

(1) STqfqqr qqmq fa?r fat qqq q, sm m' 
4 >f f%qq fa ^9 q qqq 2 <1P 3 i 

(2) smrfqqqqpnqwqq fat qrfrq q, ^ff 

f^rqq 91 q qqrr 2 qqqr 1 

(3) mqfq^ qqrqqq $q fat qiqf^r q qfqq 
m qff frqr fa ^9 q ^99 1 qra 1 

2. w ( 3 ) 3 ^q (4) ^ wftq 

TJ5% 59 q^v fqtqfifq: STATWr TT qqTqf vfat 9T 

im 'wx 


qrO^j: 
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■3fT% rTVTTT % pTT m *. 20 ; ooo # tTt 
TT fTTET ^rrij i 

3. (T) TTTTT NT l afk 2 A fafw Wi 
fwr NT TNTN f^fTTT 8 £ Wtffffi iff# 5TTT Niff 
^TTT Trfter % 15 fcT Tt TftdT 4TRTT ^PTf I 

(NT) TOT 1 it ^rfr 3 tK TtflTT fer 

TT T4TN TTRfflT Tf jR^TTTT NT 4?T cTTffU t 12^ 
4if ST^Th THIF-tT fc'io Tt NT f*t>9 I ^ I'-'.O I I 

(n) ITT 2 it fTfer TT NTTN, ftm ¥TS7 
NN N <fifN T TNTN It 12 NTf ^ft 3TNftr NHlfid 
ftm NTf NT tot T* f%NT TTTOT I 

4. WfTT 1 3fk 2 N foTrir:? TtIn TT 

kNTN, NTXrffN TProEr ark TtEttt sffi, Jnrf w. m 
ft TRY % ITT It |TO 5TTT NRNT fJ>TT I 

Trgftf-3 

TrcffN TrfmjiT ark fftfNNN ftti ('iftprrTNr) Meet, 

1993 

RTNTT Tf^cTT 

(fNfftNN u) 

1. Tftf faPTl'aflNT 5TT0 NTUNR % TNRH ft TTT 
Nl^kf afhc 5RT frPTfTTf % TFT ?m N'ftT SNNfKT 
If kfTNNTk, nUnT 3fpr ft'lfNTT % TT NTN-U NT 
NTTN Nkft I 

2. fwiTT Nr[ Tjfnf^rT TtNT % N^ ark TT% 
TTftfr wTd'Ojd k faNN 4Rft NTT fd'lfod fNNTN % 
TNT ffiftf STi^Tff if 02TNi< TT ft if Nffif qkft I 

3. NtftNT fdTrfTT TTftl TNN ftNT TT TK 

TOTE kfNT, TENT NcNTNT l Tf i TT TPTOEft qfNfiJNN 
TkTT ftk NNft TNTTN SNTWffNT fawf T> SRTTTf 
'tT'o i 

4. Wfar fftPTfTT, ffPNRTN TETlf NNR5SJ fW^ 
NNN, froWr NNftf Nit TT% NNTfNN NTN NT T^ftf 

ark %dT T o'HTfn fafnr % tuten sttt nt spjkf- 

nent Tkrr i 

5. fkffiTT iTd'Pdd Ofddlfodl (srfTTTmf) If 0# 
TEiOT Tt TRT fTCTi'EpTf, aft f'TPTiTTt 7T +K.4K TTT 
f,% f^ft T fTE itrr#m ^Mt ttnt t or froiT 

TET TFf % tr-Tff^ Tkr TT TPtrf 
^T IteTiTTT TT fTJTNT % TT'TVT If 
J[ <T? TETT TTTW| I 


6- TTf '4> MtTiH.TT TT^ OTT spTT, Ttf3T TT 
fkfTTT T^T 4TT*TT, 3ft :- 

(T) fORTTT, fdT TTT 3 ff TI fTTT If TON | 
OT 3ft 3T?T fdOOTdt Wit TT ft ^ f =TT 
|5oqkFT ok : 

(or) TTOtf foroftpo srfdTSTT TT 5 *'TTTTT 

ok i 

7. o?rf oft foETforoT ok off ft too of *tr TTfEr 

T«TT TTfenr aTfrTTT afk PlTOTTf oifdt % fotN'T 

OTT oft oft aorTfOTTJT TTrT T f-?OT ,fTTT if^T fONT- 

Wr, jtt net oer Tf frtnTOTdt ofqrf % Tft If 

Oftf TTRfTT TKERT 5ER Tiff Orkfr, Wt TfT% 5TFT 
if forfr oft TTdf T afTOffcT aifO^R if 

Tft Bf I 

8 . Tff off ftniTw, Tfs 4ft arjT faoft off?rn- 
tr, frffff, OTOTOTTTf NT ^TTT If NTT-fTEf OTff 
WT 4TRT Hfr -Ttor NT fTTT TfrifoT cNN Tf Nff 
fwTR'OF I 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

NOTIFICATION 

Bombay, the 8th October, 1993 

SECURITIES AND EXCHANGE BOARD OP 
INDIA (UNDERWRITERS) REGULATIONS, 
1993 

No. LE|10|93.—In exercise of the powers confer¬ 
red by section 30 of the Securities and Exchange 
Board of India Act, J992 (15 of 1992), the Board 
with the previous approval oi the Central Government, 
hereby makes the following regulations, namely :— 

CHAPTER I 
Preliminary 

1. Short title and commencement.—(1) These re¬ 
gulations may be called the Securities and Exchange 
Board of India (Uncerwritcrs) Regulations, 1993. 

(2) They shall eoinc into force on the date of their 
publication in the Official Gazette. 

2. Definitions.—In these regulations, unless the 
context otherwise requires,— 

(a) “enquiry officer” means any officer of the 
Board, or any other person, having experi¬ 
ence in dealing with the problems relating 
to the securities market, who is appointed 
by the Board under Chapter V; 

(b) “form” means a form sDec'fied in Schedule I; 
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(c) “inspecting authority” means one or more 
persons appointed by the Board to exercise 
powers conterrea under Chapter IV; 

(d) “principal officer” means,— 

(i) in relation to a proprietary concern, the 
propricior himself; 

(ii) in relation to a firm or an association of 
persons or any body of Individuals or a 
body corooratc, a secretary, treasurer, 
partner, manager of director of the firm, 
association, or body corporate; 

(iii) any porson connected with the manage¬ 
ment or administration of the firm, asso¬ 
ciation or the body corporate upon whom 
the Board has served a rotlcc of the 
intention of treating him as the principal 
officer thereof; 

(e) “regulations” means Securities and Exchange 
Board of India (Underwiiters) Regulations. 
1993; 

(f) “rules” means Securities and Exchange 
Board of India (Underwriters) Rules 1993; 

(g) all other words and expressions used in 
these regulations but not defined, and de¬ 
fined in the Act and the rules shall have the 
same meanings respectively assigned tc them 
in the Act or the rules, as the case may b<* 

CHAPTER n 
Registration of Underwriters 

3. Application for grant of Certificate.—(1) An 
application by an underwriter for grant of a certificate 
shall be made to the Board in Form A. 

(2) Notwithstanding anything contained in sub- 
regulation (1), any application made by an under¬ 
writer prior to coming into force of these regulations 
containing such particulars or as near thereto as 
mentioned in Farm A shall be treated as an applica¬ 
tion made in pursuunce of sub-regulation (1) and 
dealt with Accordingly. 

4. Furnishing of further information, clarification, 
etc.—(I)The Board may require the applicant to 
furnish further information or clarification regarding 
matters relevant to underwriting to consider the 
application for grant of a certificate. 

f2) The applicant of, its principal officer shall, if 
so required, appear before the Board for personal 
representation. 

5. Application to conform to the reouirements :— 
Suhject to the provisions of sub-regulation (2) of re¬ 
gulation 3, arrv application, which is not complete In 
all respects and doei not conform ter the instructions 
specified in the form, shall be rejected : 

Provided that, before rejecting anv such applica¬ 
tion. the applicant shall be riven an opportunity to 
■'rfTnmjp winffn ffif tim" specified mrii ob;ect?ons as 
may be Indicated by the Board 
2284 GT/93—3. 


c :6~ Consideration; of -application.- -The Board shall 
take into account lor considering the grant of a certi¬ 
ficate, all matters which are relevant to or relating to 
underwriting and in particular the following, namely, 
whether the applicant,— 

(a) has »he necessary infrastructure like ade¬ 
quate office space, equipments, and man¬ 
power to effectively discharge his activities; 

(b) has any past expctience in the underwriting 
or lias in his employment minimum two 
persons who had the experience in under¬ 
writing; 

(c) or any person, directly or indirectly connec¬ 
ted 'with the applicant has not been granted 
registration by the Board under the Act: 

' (d) fulfils the capital adequacy requirements 
specified in regulation 7: 

(e) or any of its director, partner or principal 
officer is or has at anv time been convicted 
for any offence involving moral turpitude 
or has been found guilty of any economic 
offence. . > . 

7. Capital adequacy requirement. —(1) The capital 
adequacy requirement referred to In sub-regulation 

(d) of regulation 6 shall not be less the networth of 
rupees twenty lakhs. 

(2) Notwithstanding anything contained in sub¬ 
regulation (1),— , , r 

(a) every stock broker. Who acts as an rridef- 
wrfter shall fulfil the capital adequacy, re¬ 
quirements specified bv the stock exchange 
of which he Is a member; 

(b) every merchant banker, who acts as an 
underwriter shall fulfil the capital ndrcfiincv 
requirements specified in regulation 7 of the 
Securities and Exchange Board of India 
(Merchant Banker) Regulations 1992. 

Explanation : For the purposes of this regulation, 
“networth” means,— 

fa) in the case of an applicant being a proprie¬ 
tary concern or ,a firm or an association of 
persons orinnv boriv of individuals, the val¬ 
ue of capital contributed to such business bv 
the applicant and the free reserves of any 
kind belonging to the business of the appli¬ 
cant; and 

(b) in the case of a bodv corporate, the Value 
of the naid up capital and the free reserves 
as disclosed in the books of accounts of thfe 
applicant at the rime of making the appli¬ 
cation under sub regulation (1) of regu¬ 
lation 3. 

. 8. Procedure for registration.—-The Board on being 
satisfied that the applicant is eligible, shall send att 
Intimation to th? applicant mentioning that he has 
heen found eligible, for the grant of certificate and 
grant a certificate in Form B subject to payment of 
fees as specified.In regulation 12. 
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9. Renewal of certificate:—(13 An underwriter 

may, if he so desires, make an application in Form A 
Rif renewal of certificate before three months of the 
exptiry' of the rieriod Of certificate. 

(2) The application for renewal of certificate under 
sub-regulation < 1) shall be dealt with in the same 
manner as if it were an application for grant of a 
certificate made tinder regulation 3. 

10. Procedure Where reg'stratfon is not g'anted.— 
(13 Where an implication for grant of a certificate 
under regulation 3 or of renewal under regulation 9 
does not fulfil the requirements set out in regulation 6. 
ftoe Board may reject the application, after giving an 
opportunity of being heard. 

t r 

(23 The refusal to grant, or renew the certificate 
shall be communicated by t’m Board wiihin thiitv davs 
of such refusal to the apph'caut stating therein the 
grounds on which the application has been rejected. 

(33 Any, apodcant mav. being aggrieved hv the 
decision of 'the Board under snh.recul.'tion (23 annlv 
wl'hin a n*rind of thirtv d° ,,c f r <im the d^e o f mcrim 
of such intimation, to the Board for reconsideration 
of its decision. 


13. To abide bv the Code of Conduct.--Every 
underwriter snail ui all limes abide by the done ol 
Conduct as specified in Schedule ill. 

14. Agreement with tUenis.- -Every underwriter 
shall emer into an agreement referred to in clause (b) 
of rule 4 with eacn body corporate on whose behalf 
he is acting as underwriter ard the said agreement 
shall, amongst other things, provide for the following, 
namely 

(i) the period for which the agreement snail ne 
in force; 

(ii) the amount of underwriting obligations; 

(iiij the period, within which the underwriter 
has to subscribe- to the issue after being 
intimated by or on behalf of suc.u body 
corporate; 

(iv) the amount uf commission or brokerage 
payable ‘o he underwriter; 

(v) details of arrangements, if any, made by 
the underwriter for fulfilling the under¬ 
writing obligations. 


(43 On receipt of the application made under sub- 
reirfiTation (33. the Boar-j shaP reconsider its decision 
and communicate its findings thereon as soon as 
possible In writing to the applicant. 

It. Effect of refusal to grant or renew certificate.— 
Anv underwriter whose application for grant or rene¬ 
wal of a certificate has been refused bv the Board 
shall on and from-the date of the receipt of the com- 
nmrtiration under sub-ceiruhn'ion (23 Of Vegulation 10 
cease to act as nn underwriter. 

12. ‘BaVntOnt of'fefs and the onnretm<*n''es ot 
failure 'to nav fees.— fi\'rt^ TV anrsfieant H'rMe for 
tff»nt Or renewal of a cert ; fle»ts shaff nnv fees in such 
manner and within the period specified in Schedule 

rr.. 

‘Pro'ddrd thpt the Board mnv on sirffirienf cause 
being shown permit the underwriter to oav snOh fees 
ht artv time hefore the exnh-v of six months from tne 
date on which such fees become due. 

■Provided hwVr tb*t aWo-A broker or a merchant 
bnnVee who has ncer "prrnred a cCrffftcate under 
faction 17 of the Art tv<vc fehs under the ^ecun- 
fi»s nu/t P-mhanr-e Tlno-d of T«d5» f^tnclc BroVfm a nd 
dMh-BtYftrercjt IpQP or ^ccurides and 

-WrohnUm* Board of Tn'T-'n rxrm-nh*tif Rankers! Remi- 
plftOns 'TBP 2 thap not be required to nay 'fees under 
strb-rcfmlhttfln fT3 

(7> Where nn unPe.-u/rtm.- fnfis to n*v the tVes a „ 
oroirl-IM In -nh--eord-.l-Ion ' t') fhp P.nn-d TT3,. CUS- 

neud the ret-tffi'ue wheren-on the underwriter shell 
■forthttrith PeeSe fn act nr on underwriter. 

’. PItaPTob nr 

ffeni-nt ohlldotMns'orrd tesPOnribiTifies 


15. General responsibilities of an underwriter.— 
(1) The underwriter shall not derive any direct or 
indirect benefit Horn underwriting the issue othei than 
the commission or brokerage jay able under an agree¬ 
ment for underwriting. 

(2) The total underwriting Obligations under all 
the agreements referred to in clause (b) of rule 4 
shall not exceed twenty time:, the fictworth referred 
to in regulation 7. 

(3) Every underwriter, in t ic event of being called 
upon to subscribe for securitii s of a body coiporate 
pursuant to an agreement referred to in clause (b) of 
rule 4 shall subscribe to such rccurities within 45 days 
of the receipt of such in lima ion from such body 
Corporate. 

16. To'maintain-proper books Of accounts and 
records, etc.—(13 Subject to the provisions of any 
other Jaw, ever}' underwriter ? hall keep and maintain 
the following 'hooks of accounts anti documents, 
rtamely 

(a) in relation to Underwriter being a body 
corporate ■*- 

(i) a copy ©f the balance $wct Mid profit 
and loss account as specified in sections 
211 aM 212 of tie Companies Act, 1956 
(1 of 19563; 

(H3 a copv of the auditor’s report referred to 
hi secrirtn 227 Of the Companies Act, 
f956 ft Of 19563. 

(b3 in relap'-’n to an underwriter not be’ng a 

body corporate— 

• (i)’recrirde • in respect of pfi sums of rponeV 
received and exp^ndM bv fh»m rmd the 
matters in respect of which the receipt 
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(cj to investigate into the complaint* received 
from investors, other underwriter*, oar tiny 
other, person on any matter having a, bearing 
on the activities of the underwriters; and 
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and expenditure take place; and 

(ii) their assets and liabilities. 

(2) Without prejudice to. sub*regulation (1), every 
under w> iter shall, after the dose of each financial year 
as soon as possible but not laicr than six months from 
the close Ol die said period furnish to the Boaid if so 
required copies of the balance sheet, profit and loss 
account, statement of capital adequacy requirement 
and such other documents as may be requi.ed by the 
Board under regulation 16. 

(3) Every underwriter shall also maintain the 
following records with respect to— 

(i) detail of all agreements referred to in clause 
(b) of rule *1; 

(ii) total amount of securities of each body 
corporate subscribed to in pursuance of an 
agreement referred to m clause (b) of 
rule 4; 

(iii) statement of capital adequacy requirements 
as specified in regulation 7; 

(iv) such other records as may be specified] by 
the Board lor underwriting. 

(4) Every undervrit:r shall intimate to the Board 
the place where the books of accounts, records and 
documents are maintained 

17. Period of maintenance of books of' accounts, 
records and other documents.- -Every underwriter 
shall preserve the books of account and other records 
and documents mentioned under this chapter for a 
minimum period of five years 

18. Power to call for information.—(1), The Board 
may at any time call for any information from an 
underwriter with respect to any matter relating to 
underwriting business. 

(2) Where any information is called, for under sub- 
regulation (1) it shall be the duty of the underwriter 
to furnish such informs tion 

CHAPTER IV 

Ihspcction and disciplinary proceedings 

19. Board’s right to inspect.—(1) Where it appears 
to the Board t,o to do. it may. appoint one or more 
persons as inspecting authority to undertake- the 
inspection of the hooks of accounts, other records and 
documents of the underwriter for any of the purposes 
specified in sub-regulation (2). 

(2) The purpose referred to in sub-regulation 
(1) shall be as follows, namely :— 

(a) to ensure tha* the books of accounts and 
other records and documents are brine 
maintained, in the manner required: 

fb) that the proV'"sions of foe Act; niT^r and 
regulations are being complied with; 


(d) to investigate suo-moto in the interest of 
securities business or investors’ interest into 
the adairs of the undci writer. 

20. Procedure for, inspection.—1.1 ) Before under¬ 
taking an inspection under regulation 19 foe. Board 
shall give a reasonable notice to the underwriter for 
that purpose. 

(2) Notwithstanding anything contained in suh- 
reg^iation (.1),, where foe Board is satisfied that, in 
the interest of the investors or in the public interest 
no such notice should be given, it may by an order 
in writing direct that tiro inspection of foe allairy of 
foe underwriter be taken up without such notice. 

(3) On being empowered by the Board, the 
inspecting authority shall unde, take the inspection and 
the underwriter against whom an infection is being 
carried out shall be bound to discharge his obligations 
as provided under regulation 21. 

21. Obligations of underwriter on. inspection hy foe 
Board.—(1) it shall be foe duty of every director, 
propraetor, partner, oiiicer and employee of foe under¬ 
writer. who. is bemg inspected to produce to foe ins¬ 
pecting authority such hooks, accounts and other 
document* in his custody or control and furnish him 
with the statements ana inhumation relating to an 
underwriter within such time as the inspecting autho¬ 
rity may require. 

(2) The underwriter shall allow the inspecting 
authority to have a reasonable, access to the premises 
occupied by such underwriter or by any other person, 
on his behalf and abo extend reasonable lacility. for 
examining any books, records, documents and, com¬ 
puter data in the possession of the underwriter or any 
stich other person on their behalf and also provide 
copies of documents or other material which in foe 
opinion of the inspecting authority are relevant for 
the purposes of the inspection. 

(3) , The inspecting authority shall in foe courreof 
inspection, be cnttiled to examine or record statements 
of any principal oiiicer, director, partner, proprietor 
and employee. 

(4) ’ It shall be foe duty of eveiy director, proprie¬ 
tor, partner, oiiicer of employee of the underwriter 
to give to the inspecting authority all assistance in 
connection with the- inspection which the underwriter 
may reasonably be expected to give., 

22. Submission of report' to the Board.- -The ins¬ 
pecting authority shall, as soon as may be possible, 
submit an inspection report to the Board., 

23. Communication of findings etc. to the under¬ 
writer.—(1) The Board shall after consideration of 
the inspection, report communicate the findinss- to the 
underwriter to ifive him nn opportunity of beine heard 
before any action is taken by the Board on the find¬ 
ings of the Inspecting authority. 
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(2) On receipt of the explanation, if any, from 
the underwnter the Board may call upon the under¬ 
writer to take such measures as tire Board may deem 
fit in the interest of the securities market and ror due 
compliance with the provisions of the Act, rules and 
regulations. 

24. Appointment of Auditor.—Notwithstanding 
anything contained above the board may appoint a 
qualihed auditor to investigate into the books of 
account of the alfairs of the underwriter. 

Provided that the auditor so appointed shall have 
the same powers of the inspecting authority as stated 
in regulation 19 and the obligation of the underwriter 
and his employees in regulation 2J shall be applicable 
*o the investigation under this regulation. 

Explanation.—For the purposes of this regulation, 
the expression “qualified auditor” shall have the same 
meaning as given to it in section 226 of the Com¬ 
panies Act, 1956 (1 of 1956), 

CHAPTER V 

Procedure for action in case of default 

25. Liability for action in case of default.—(I) An 
underwriter or a stock broker or a merchant banker 
entitled to carry on business of underwriting without 
obtaining a separate certificate under rule 3 who :— 

(a) fails to comply with any condition subject 
to which certificate has been granted; 

(b) contravenes any of the provisions of the Act, 
rules or reguiitiom; shall be liable to any 
of 'he penalties specified in sub-regulation 
( 2 ). 

(2) The penalties referred to in sub-regulation (1) 
may be cither :— 

(a) suspension of registration after enquiiy for 
a specified period; or 

(b) cancellation of registration, 

26. Suspension, cancellation of certificate.—(1) A 
penalty of suspension of certificate granted to an 
underwriter or a certificate of registration granted 
under section 12 of the Act to a slock broker or a 
merchant banker entitled to carry an business of 
underwriting without obtaining a certificate under 
rule 3, may be imposed where an underwriter or such 
stock broker or merchant banker 

(i) violates the provision? of the Act, rules or 

regulation*; 

(ii) does not follow the code of conduct speci¬ 
fied at Schedule HI; 

fill) (a) fails to furnish any information relating 

■ ■ to his business as underwriter as required 

. -by the Board; 

(b) furnishes wrong or false Information; .; 

(c) does not Submit periodical returns as reqtifr-' 

ed by the Board; ' - ' 


(d) does not co-operate in any enquiry conduc¬ 
ted by the Board; 

(iv) indulges in manipulating or price rigging or 

i. ■ cornering activities ; 

(v) is guilty of misconduct or improper or un¬ 

business like or unprofessional conduct. 

(vi) fails to maintain the capital adequacy re~ 

. quirement in accordance with the provisions 

of regulation 7; 

(vii) fails to pay the fees as specified in regula¬ 
tion 12; 

(viii) violates the conditions ol registration; 

(ix) fails to fulfil his underwriting obligations. 

Provided that the Board for reasons to be recorded 
in writing may in case of repeated defaults of the type 
mentioned above impose a penalty of cancellation 
of certificate on the underwriting or cancellation of 
certificate of registration granted under section 12 
of the Act on a stock broker or a merchant banker. 

(2) A penalty of cancellation of certificate granted 
to. an underwriter or a certificate of registration grant¬ 
ed under section 12 of the Act in a stock broker or 
a merchant banker entitled to carry on the business 
of underwriting under rule 3, may he imposed where 
they— 

(i) indulge in deliberate manipulation of price 
rigging or cornering ad’vities affecting the 
securities market and the investors interest; 

(ii) fail to fulfil the capital adequacy referred to 
in regulation 7; 

(iii) are guilty of fraud or is convicted of a cri¬ 
minal offence; 

(iv) violate any provision of Securities and Ex¬ 
change Board of Ind'a (Inside Trading) 
Regulations, 1992 or 

(v) violate the provisions of the Act, rules and 
regulations; 

(vi) fail to fulfil more than once then under¬ 

writing obligations. 

27. Manner of making order of suspension and 
cancellation of certificate - -No order of penalty of 
suspension or cancellation shall be imposed except 
after .holding an enquiry in accordance with the pro¬ 
cedure specified in regulation 2S. 

■ 28. Manner of holding enquiry' before suspension 
or cancellation.—(1) For the purpose of holding an 
enquiry under regulation 27, the Board may appoint 
an enquiry'officer. -* -. - ' 

(2) The enquiry officer shall issue to the under¬ 
writer a notice rrt the-registered office or the principal 
place; of business of the tmdeiwriter. 

(3) The underwriter may. within thirty davs from 
the date"of receipt 'of 'such -notice, furnish to the en¬ 
quiry offiijJr ■ a’- rtfply together with caples of -documen- 
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tary or other evidence relied on by him or sou gin by 
the Board from the underwriter. 

(4) The enquiry officer shall, give a reasonable 
opportunity of hearing to the underwriter to enable 
him to make submissions in support of his reply made 
under sub-jegulazion (3). 

(5) Before the enquiry officer, the underwriter 
may either appear in pcison or through any person 
duly authorised by the underwriter. 

Provided that to lawyer or advocate shall be per- 
milted to represent the underwriter a: the enquiry ; 

Provided further that where a lawyer or an advo¬ 
cate has been appointed by the Board as a presenting 
officer under sub-regulation (6), it shall be lawlul 
for the underwriter to present its case through a 
lawyer or advocate. 

(6) If it is considered necessary, the enquiry officer 
may ask the Board to appoint a presenting officer to 
present its case. 

(7) The enquiry officer shall, after taking into 
account all relevant facts and submissions made by 
the underwriter, submit a report to the Board and 
recommend the penalty to be awarded as also the 
justification of the penalty proposed. 

29. Show-cause notice and order.—tl) On receipt 
of the report from the enquiry officer, the Board shall 
consider the same and issue a show-cause notice as 
to why the penalty as it considers appropriate should 
not be imposed. 

(2) The underwriter shall within twenty-one days 
of the date of the receipt of the show-cause notice 
send a reply to the Board. 

(3) The Board after considering the Teply to the 
show-cause notice, if received, shall as soon as possi¬ 
ble but not later than thirty days from the receipt of 
the reply, if any, pas? such order as it deems fit. 

(4) Every order passed under sub-regulation (3) 
shall be self-contained and give reasons for the con¬ 
clusions stated therein including justification of the 
penalty imposed by that order. 

(5) The Board shall send a copv of the ordei 
under sub-regulation (3) to the underwriter. 

30. Effect of suspension and cancellation of. certifi¬ 
cate granted to underwriter.— ( 1) On and from the 
date of the suspension of the certificate or certificate 
of registration granted to a stock broker or a merchant 
banker under section,.) 2 „of the Act, the underwriter 
shall cease to act as-an underwriter during the period 
of suspensions : 

Provided that the. Board may in the interest of the 
investors and securities market, permit the underwriter 
to complete hi? underwriting obligations specified in 
the agreement referred to In clause (lb) of tuie 4. 

- (2) On and from the date of cancellation of certifi¬ 
cate of registration granted to a stock broker or a 
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merchant banker under section 12 of the Act, the 
underwriter shall with immediate effect cease to act 
as an underwriter. 

31. Publication of order of suspension.- -The order 
of the Board passed under sub-regulation (3) of 
regulation 29, shall be published in atleast two daily 
newspapers by the Board. 

32. Appeal to the Central Government.—Any per¬ 
son aggrieved by an order of the Board under the 
regulations may prefer an appeal to the Central Gov¬ 
ernment under the Securities and Exchange Board 
of India (Appeal to the Central Government) Rules, 
1993. 

G. V. RAMAKRISHNA, Chairman 
Securities and Exchange Board of India 

SCHEDULE 1- -FORM A 

SECURITIES AND EXCHANGE BOARD 
OF INDIA 

(UNDERWRITERS) REGULATIONS, 1993 
(Regulation 3) 

APPLICATION FOR REGISTRATION AS 
UNDERWRITER 

NAME OF APPLICANT AND ITS STATUS 

(Whether proprietary concern, firm/association of 
persons/body of pensons/body corporate) 

Name and Designation of Principal Officer : 

Designation : 

Telephone No ■ 

Instruction : 

1. Applicants must submit a completed appli¬ 
cation form together with supporting docu¬ 
ments to the Securities and Exchange Board 
of India. 

2. All columns of the application should be 
filled in. In case a column Is not relevant 
then ‘NOT APPLICABLE' should be speci¬ 
fied. 

3. Information which needs to be supplied in 
more details may be written on separate 

'• sheets which should be attached to the 

application form. 

4. Original copy pf form duly signed should 
be submitted for registration. 

PART—T 

General Information : 

1, Applicants Details : 

1.1 Name of the Applicant: 

1.2 Address of Applicant : 

Pin code 
Telex No : 


Telephone, No... . 
Fax No. :• 
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1.3 Address of the Applicant for Coircspondence : 

Pin code : Telephone No. : 

Telex No. : Fax No. : 

1.4 Address of Brandi Offices in India) of the 
Applicant, if any : 

1.5 Whether any other application under Secuiities 
and Exchange Board of India Act, 1992 has 
been made for grant of Celt ficote, if so, details 
thereof ; 

2. Organisation Structure ' 

2.1 Objects of the organisation of the applicant 

(Attach extracts Irom relevant documents like, 
Partnership dctd/Charler/Memorandum of 
Association|Articles of Association etc.), in 

support of objects of the organisation. 

2.2 Date and Place c-f Incorporation/Establishment 
of the organisation of the applicant. 

Day Month Year Place 

2.3 Status of the applicant (specify whether pro¬ 
prietary, partnership, association of persons, 
body of individuals, limited company—public 
private, others. If listed, name the stock ex¬ 
change and latest share price : high and low). 

2.4 Organisation Chat stating the functional res¬ 
ponsibility at various levels- 

2.5 Particulars of all Propiielo.'S/Partriers/Mana- 
gers/Officers/Directors,, 

pName, Qualification, Experience, Date of 
Appointment, Other Directorship, (Name and 
Date of Appointment). Previous positions 
held. 

2.6. Number of employees. 

2.7 Name and activities of associate companies/ 
concerns. 

NamejAddress |Phone number|Type of acti- 
vity/Owncrship dctails/Nature and Quantum 
of financial trading. 

2-8 In case the applicant is a body corporate, please 
. give list of major share holders (holding 5% 
or more voting rights). . 

T. Details, of infrastructural facilities : 

3.1 Office Space (mention the extent of area and 
ownership details available). 

3.2 Office Equipment (mention the details of elec¬ 
tronic office equipment, typewriters, telecom¬ 
munication equipment Furn-'ttire and Fixtures, 
other communication facilities etc.). 

4. Business Plan (for three: years) : 

(a) History, Major achievements and present acti¬ 
vity. 


i. Financial Information : 

5.1 Capital Structure (Rs. in lakhs). 

Current Fast Previous Second Third 
Year Year Year Tear Year 

(a) Paid-up capital 

(b) Free reserves (excluding revaluation reser¬ 
ves) 

(c) Total (a) + (b) 

(d) Loans (Details) 

(e) Net profit 

(i) General 

(ii) Specific 

Note :—In case of partnership or proprietary con¬ 
cerns, please indicate capital minus draw¬ 
ings. 

5.2 Deployment of Resources 

(a) Fixed Assets 

(b) Plant & Machinery 

and office equipment 

(c) Investments (Details should be 
given separately) 

(d) Others 

5.3 Major Source of Estimated Profit from various 

sources (Rs. in lakhs) 

Current Last Previous Second Third 
Year Year Year Year Year 

5.4 Please enclose three years of audited annual 
accounls and where unaudited reports aie sub¬ 
mitted, give reasons. 

5.5 Name and Address of the Principal Bankers. 

5.6 Name and Address of the Auditors (Internal, 
External & Tax Auditor, if any, as applicable). 

6 . Other Information : 

6.1 Indicate involvement, in any offence relating to 
moral turpitude/economic offenses- in the last 
three years. 

6.2 Any other information considered relevant to 
the nature of services rendered by the com¬ 
pany. 

PART-r-II 

7. Business Information : 

7.1 Indicate marketing capability for Capital Issues. 

7.2 Indicate how decision on Underwriting is us¬ 
ually taken: 

7:3 Indicate* Vartans research & database fatfillffes 
available. 
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7.4 Enclose a copy of typical contract entered’ w ’1 
. die issuer for Underwriting activity. 

S. Experience ; 

, 8.1 Experience in Underwriting activities. 

(Indicate Name of tine company, Particulars of 
the issue, Amount of Underwriting done in last 
three years). 

8.2 Experience in other financial services rende cd : 
(Period, Area and Date of Commencement of 
Activity). 

8.3 Details of all Uu-settlcd and pending devolve- 
ment/disputes regarding Underwriting. 

Nature of dispute Name of the party 

Pending/settled. 

8.4 Indicate Underwriting defaulted with any com¬ 
pany and reasons for the same. 

DECLARATION 

Til's Declaration must be Signed by Principal Officer/s 

I/\/e hereby-apply for GRANT OF CERT1FICA TE 
OF REGISTRATION by the Board. 1 We warrant 
that I 'We will carry out mv/our duties in accordance 
with the Act, Rules and Regulations 

I/We warrant that I/We have truthfully and fully 
answered the questions above and provided all the 
information which might reasonably be considered 
relevant for the purposes of my/our grant of Certifi- 
ra'e for registration and I|We will promptly not fy 
the Board of any changes in the ir formation during 
the period that my/our registration is being consider¬ 
ed and if mv/our registration is accepted, thereafter. 

I/We understand that misleading or attempting to 
mislead the Board shall render the applicant liable to 
disciplinary proceedings. 

I/We certify that the above information and in¬ 
formation supplied in the application form is true, 
complete and correct. 

For and on behalf of 

(Name of Applicant! (Name of Applicant) 

Place Place 

Date Data 


SCHEDULE-I—FORMS 
FORM B 

SECURITIES AND EXCHANGE BOARD 
OF INDTA 

(UNDERWRITERS) REGULATIONS, 1993 
(Regulation 8 ) 

CERTIFICATE OF REGISTRATION 

I. In exercise of the powers conferred by sub¬ 
section (1) of section 12 of the Securities and Ex¬ 
change Board of India Act, 1992, read with the rules 


and regulations made thercuncer for the underwriters, 
the Board hereby 3 ants a certificate of registration 

to— -as an underwriter subject to the 

conditions in ti.e rales and in accordance with the 
regulations. 

II. Registration Code for the underwriter is- 

III. Unless renewed, the certificate of registration is 

valid from---to- *- 

Place : 

Date : 

By Order, 
Fo- and on behalf of 

lecrrities and Exchange Board of India 
Authorised Signatory 
SCHEDULE II 

SECURITIES AND EXCHANGE BOARD 
OF INDTA 

(UNDERWRITERS) REGULATIONS, 1993 
(Regulation 12) 

FEES 

1. Every Underwriter shall subject to paragraphs 3 
and 4 of this Schedule pay registration fees as set out 
below : 

(i) Rs. 2 la)fs as 1st instalment for the first 
year Ironi the date o; initial grant of certifi¬ 
cate. 

(ii) Rs. 2 lakhs as 2nd instalment for the second 
year from the date of initial grant of certifi¬ 
cate. 

(iii) Rs. 1 lakh as 3rd instalment for the third 
year from the date of initial grant of certifi¬ 
cate. 

2. Every Underv riter shall subject to paragraphs 
(3) and (4) 0 : this schedule pay a fee of Rs. 20,000 
every year to keep his certificate in force or renewal 
thereof. 

3. (a) The first instalment of the fee referred to 
in paragraphs 1 nnd 2 above shall be paid within 15 
days from the date of intimation from the Board 
under regulation 8 , 

(b) The second and third instalments of fee men¬ 
tioned in paragraph 1 shrill be paid on or before 
expiry of 12 months from the date of grant of initial 
registration. 

(c) The fees refmred to in paragraph 2 shall be 
paid on or beWc expiry of 12 months from the date 
of payment of rees paid in the preceding calendar 
year. 

4. The fees 'mvrflel in pa r enranbs 1 and 2 above, 
shall be pavab 1 '-' bv a cherne, draft or other Instrument 
in favour nf “Securities and Exchange Board of India’* 
at Bombay. 



18 THE GAZETTE OF INDIA : EXTRAORDINARY [Part Hi— Sec, 4] 


SCHEDULE HI 

SECURITIES AND EXCHANGE BOARD 
OF INDIA 

(UNDERWRITERS) REGULATIONS 1993 
CODE OF CONDUCT 
(Regulation 13) 

1. Every Underwriter shall maintain high standards 
of integrity, dignity and fa .;,css m all his dealings 
with his clients and other Underwriters in the conduct 
of his business, 

2. An Underwriter shall ensure that he and his 
personnel will act m an ethical manner in all bis deal¬ 
ings with a bodv corporate making an issue of Securi¬ 
ties (hereinafter referred to in the Schedule as “the 
issuer”). 

3. Every Underwriter shall, at all times, render 
high standards of service, exercise due diligence, en¬ 
sure proper care and exercise independent profes¬ 
sional judgement. 

4. Every Underwriter shall disclose to the Issuer 
Company his possible source or potential areas of 
conflict of duties and interest while providing Under¬ 
writing services. 


5. Underwriter shall, not indulge in any unfair com¬ 
petition, which is likely to be harmful to the interest 
of other Underwriters carrying on the business of 
underwriting or likely to place such other underwriters 
in a disadvantageous position in relation to the under¬ 
writer while competing for, or carrying out any 
assignment. 

6 . No Underwriter shall make any statement, either 
oral or written, which would misrepresent.— 

(a) the services that the Underwriter is capable 
of performing for the, or has rendered to 
other Issuer Company, 

(b) his Underwriting commitment. 

7. No Underwriter shall divulge to other Issuer, 
press or any party any confidential information about 
his Issuer Comeanv, which has come to his knowledge 
and deal in securities of any Issuer Company without 
making disclosure to the Board as required under the 
regulations and also to the Board of Directors of the 
Issuer Company. 

8 . No Underwriter shall wilfully make untrue state¬ 
ment 0 - suppress any material fact in any documents, 
reports, papers or inform'tion furnished to the Board. 
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